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THE GATEKEEPER’S RECORD 

+(5(�$1'�12:�$7�67��3(7(5¶6 
 

9$&$7,21�%,%/(�6&+22/������ZLOO�EH�KHOG�RQ�-XO\���-
���IURP������S�P��WR������S�P��DW�6W��-DPHV�/XWKHUDQ�
&KXUFK�LQ�%HUJKRO]���7KH�WKHPH�WKLV�\HDU�LV�³5RFN\�5DLOZD\
--HVXV¶�3RZHU�3XOOV�8V�7KURXJK�´��7KHUH�LV�D�QHHG�IRU�
YROXQWHHUV�DQG�VXSSOLHV���5HJLVWUDWLRQ�ZLOO�EH�WKH�ILUVW�HYHQ�
LQJ�RI�9%6���3OHDVH�FRQWDFW�6W��-DPHV�DW����-�����LI�\RX�
KDYH�TXHVWLRQV� 

 
63(&,$/�&21*5(*$7,21$/�0((7,1*—7KHUH�ZLOO�EH�D�VSHFLDO�FRQ�
JUHJDWLRQDO�PHHWLQJ�EHWZHHQ�VHUYLFHV�WRGD\���7KH�SXUSRVH�RI�WKLV�PHHWLQJ�
LV�WR�DVN�WKH�FRQJUHJDWLRQ�WR�DSSURYH�UHSDLUV�WR�WKH�FKXUFK�DQG�VFKRRO�
SDUNLQJ�ORWV�WKDW�H[FHHG�WKH�DSSURYHG������EXGJHW�IRU�WKDW�LWHP� 
 
1,$*$5$�*263(/�5(6&8(�0,66,21�KDV�D�VXSSRUWHU�ZKR�KDV�RIIHUHG�
WR�PDWFK�XS�WR���������DOO�JLIWV�JLYHQ�WR�WKH�0LVVLRQ�WKURXJK�-XQH�����
�������,I�\RX�DUH�LQWHUHVWHG�LQ�PDNLQJ�D�GRQDWLRQ�WR�WDNH�DGYDQWDJH�RI�
WKLV�PDWFK��SOHDVH�SXW�\RXU�GRQDWLRQ�LQ�D�VSHFLDO�RIIHULQJ�HQYHORSH�E\�
-XQH����PDUNHG�IRU�WKH�1LDJDUD�*RVSHO�5HVFXH�0LVVLRQ�� 
 
7+(�6800(5�&21*5(*$7,21$/�0((7,1*�WR�KDQGOH�VHYHUDO�LWHPV�
ZLOO�EH�KHOG�RQ�0RQGD\��$XJXVW����DW������S�P���$Q�DJHQGD�ZLOO�EH�SXE�
OLVKHG�LQ�WKH�*DWHNHHSHU�SULRU�WR�WKDW�PHHWLQJ���3OHDVH�PDUN�\RXU�FDOHQ�
GDU� 
 
48,/7,1*���$W�WKLV�WLPH�ZH�GR�QRW�QHHG�GRQDWLRQV�IRU�TXLOWLQJ���3OHDVH�
GR�QRW�SXW�LWHPV�RI�DQ\�NLQG�LQ�WKH�FKXUFK�EDVHPHQW�TXLOWLQJ�DUHDV�XQWLO�
IXUWKHU�QRWLFH���7KDQN�\RX� 
 
7+(�0,/,7$5<�67,&.�)81'5$,6(5�LV�FRQWLQXLQJ�WR�-XQH������,I�\RX�
ZLVK�WR�GRQDWH��SOHDVH�SODFH�\RXU�GRQDWLRQ�LQ�WKH�RIIHULQJ�SODWH�FOHDUO\�
PDUNHG�³0LOLWDU\�6WLFNV�´�$OO�IXQGV�UDLVHG�ZLOO�UHFHLYH�D������PDWFK�E\�D�
SULYDWH�GRQRU�FRQQHFWHG�ZLWK�WKH�0LOLWDU\�6WLFN�RUJDQL]DWLRQ���6R�IDU��IURP�
0D\�WR�-XQH�����6W��3HWHU¶V�KDV�GRQDWHG������ 
 
7+(�5($'(5�*5((7(5�6&+('8/(�IRU�0D\��-XQH��-XO\�DQG�$XJXVW�
�����LV�RQ�WKH�ZHEVLWH���&OLFN�RQ�³&RQQHFW´�DQG�WKHQ�³*DWHNHHSHU��1HZV�
OHWWHUV�DQG�&RPPXQLFDWLRQ�´�DQG�WKHQ�VFUROO�GRZQ�WR�³5HDGHU�*UHHWHU�
6FKHGXOH�´��)RU�WKH�WLPH�EHLQJ��UHDGHUV�DUH�DOVR�JUHHWLQJ�DW�WKH�HQWUDQFH�
GRRU� 
 
'$,/<�6&5,3785(�5($',1*6�DUH�DYDLODEOH�RQ�WKH�FKXUFK�ZHEVLWH���
&OLFN�RQ�³&RQQHFW´�DQG�WKHQ�³*DWHNHHSHU��1HZVOHWWHUV�DQG�&RPPXQLFD�
WLRQ�´�DQG�WKHQ�VFUROO�GRZQ�WR�³5HDGHU�*UHHWHU�6FKHGXOH�	�0RQWKO\�'DLO\�
6FULSWXUH�5HDGLQJV�´��&RSLHV�DUH�DOVR�DYDLODEOH�LQ�WKH�ROG�VFKRRO�HQWUDQFH�
DQG�RQ�WKH�WDEOH�LQ�WKH�FKXUFK�HQWUDQFH� 
 
21/,1(�*,9,1*—7KH�RQOLQH�JLYLQJ�OLQN�LV�DYDLODEOH�WKURXJK�)DLWKOLIH���
7KH�ZHEVLWH�KDV�D�WDE�WKDW�VD\V�³*LYLQJ�´��2IIHULQJV�FDQ�EH�VDIHO\�DQG�VH�
FXUHO\�SURFHVVHG�WKURXJK�WKH�ZHEVLWH���,I�\RX�KDYH�DQ\�TXHVWLRQV��SOHDVH�
FDOO�3DVWRU�7RP� 
 
 
 
 
 
 
 

),)7+�681'$<�$)7(5�3(17(&267 
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6W��3HWHU¶V�(YDQJHOLFDO�/XWKHUDQ�&KXUFK�������:DOPRUH�5RDG��6DQERUQ��1�<������� 
:HEVLWH���ZZZ�VWSHWHUVDQERUQ�FRP�������7HOHSKRQH������-���-���� 

7+,6�:((.� 
 
����—6XQ� 
�����D�P�—:RUVKLS�6HUYLFH 
 
&RQJUHJDWLRQDO�0HHWLQJ—
%HWZHHQ�6HUYLFHV 
 
������D�P�—:RUVKLS�6HUYLFH 
 
 
 

1(;7�:((.� 
 
���—6XQ�–�&RPPXQLRQ 
�����D�P�—:RUVKLS�6HUYLFH 
������D�P�—:RUVKLS�6HUYLFH 
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3DJH��  7+(�*$7(.((3(5¶6�5(&25'  

,03257$17�6,*1-21�,1)250$7,21� 
)RU�6XQGD\�1LJKW�&RQIHVVLRQ�&ODVV� 
KWWSV���PHHW�JRRJOH�FRP�RXL-R\DL-PUI 
�86��������-���-�����3,1��������������� 
)RU�0HQ¶V�%LEOH�6WXG\� 
KWWSV���PHHW�JRRJOH�FRP�PWW-QNIK-EUS 
�86��������-���-������3,1��������������� 
 

67��3(7(5¶6�6&+22/ 
 

67��3(7(5¶6�/87+(5$1�6&+22/�LV�FXUUHQWO\�DFFHSWLQJ�UHVXPHV�IRU�SRVVLEOH�
RSHQLQJV�LQ�SUHVFKRRO�WKURXJK��WK�JUDGH�IRU�WKH�����-���VFKRRO�\HDU���:H�DUH�
ORRNLQJ�IRU�WHDFKHUV�ZLWK�WKH�TXDOLWLHV�WKDW�ZLOO�KHOS�XV�PDLQWDLQ�RXU�KLJK�DFD�
GHPLF�VWDQGDUGV�LQ�:1<���*HQHUDO�TXDOLILFDWLRQV�LQFOXGH�D�GHVLUH�WR�VHH�FKLOGUHQ�
UHDFK�WKHLU�SRWHQWLDO�LQ�QRW�RQO\�DFDGHPLF�DUHDV��EXW�WR�DOVR�KHOS�WKHP�UHFRJQL]H�
DQG�GHYHORS�WKH�JLIWV�*RG�KDV�EOHVVHG�WKHP�ZLWK���&DQGLGDWHV�VKRXOG�VKRZ�D�
ZLOOLQJQHVV�WR�KHOS�QXUWXUH�&KULVWLDQ�&KDUDFWHU�'HYHORSPHQW�LQ�WKH�FKLOGUHQ�ZH�
DUH�EOHVVHG�WR�WHDFK���*RRG�FODVVURRP�PDQDJHPHQW�VNLOOV�DUH�D�UHTXLUHPHQW���
1HZ�<RUN�6WDWH�7HDFKHU�&HUWLILFDWLRQ�LQ�(OHPHQWDU\�(GXFDWLRQ�LV�SUHIHUUHG���+RZ�
HYHU��1<6�&HUWLILFDWLRQ�LQ�DQ\�VXEMHFW�DUHD�ZLOO�EH�FRQVLGHUHG� 

 
&20081,7< 

 
0(66$*(�)520�/87+(5$1�&+$5,7,(6—´'HDU�)ULHQGV�RI�/XWKHUDQ�&KDULWLHV� 
:H
UH�H[FLWHG�WR�DQQRXQFH�WKH�/XWKHUDQ�&KDULWLHV�*ROI�&ODVVLF�UHWXUQV�RQ 
$XJXVW���������DW�D�QHZ�YHQXH—*OHQ�2DN�*ROI�&OXE�LQ�(DVW�$PKHUVW���$V�RXU�
ODUJHVW�IXQGUDLVLQJ�HYHQW��D�VLJQLILFDQW�SRUWLRQ�RI�WKH�*ROI�&ODVVLF
V�GRQDWLRQV�DUH�
UHFHLYHG�WKURXJK�RXU�SRSXODU�EDVNHW�UDIIOH��)RU�WKLV��ZH�GHSHQG�RQ�JLIW-EDVNHW�
FRQWULEXWLRQV�IURP�RXU�IULHQGV�LQ�FRQJUHJDWLRQV��IXQGHG�DJHQFLHV�DQG�EXVLQHVV�
SDUWQHUV� 
 
³:H
UH�UHDFKLQJ�RXW�WR�DVN�LI�\RX�ZRXOG�FRQVLGHU�GRQDWLQJ�D�JLIW�EDVNHW�DQG�KHOS�
PDNH�WKLV�D�WUHPHQGRXV�VXFFHVV��$OO�EDVNHW-UDIIOH�IXQGV�UDLVHG�ZLOO�JR�WR�RXU�
DJHQFLHV�VXSSRUWLQJ�WKH�XQGHUVHUYHG�LQ�RXU�FRPPXQLW\� 
 
³7KH�DWWDFKHG�IO\HU�LV�ILOOHG�ZLWK�LGHDV�WR�VSXU�\RXU�FUHDWLYLW\��)HHO�IUHH�WR�SRVW�
LW��IRUZDUG�WR�IULHQGV�DQG�FROOHDJXHV�RU�LQFOXGH�LQ�\RXU�QHZVOHWWHUV�DQG�EXOOHWLQV� 
 
³:H
OO�EH�KDSS\�WR�SLFN�XS�\RXU�EDVNHW��3OHDVH�FDOO�RU�HPDLO�WKH�/XWKHUDQ 
&KDULWLHV�RIILFH�WR�PDNH�DUUDQJHPHQWV�RU�LI�ZH�FDQ�DQVZHU�DQ\�TXHVWLRQV� 
���–���–�����RU LQIR#ZQ\OXWKHUDQFKDULWLHV�RUJ 
 
³7KDQNV�IRU�KHOSLQJ�/XWKHUDQ�&KDULWLHV�*DWKHU�*RG
V�*LIWV�IRU�*RRG� 
 
³7KRPDV�0DGGHQ��([HFXWLYH�'LUHFWRU��/XWKHUDQ�&KDULWLHV�RI�:HVWHUQ�1HZ�<RUŃ � 

,1�(9(5<7+,1*�*,9(�7+$1.6� 

285�5(63216(�72�7+(�/25'�)25�+,6�0$1<��%/(66,1*6 
 

$77(1'$1&(��������&855(17�*,9,1*���1(('('�($&+�:((.���29(5�6+257���� 
������������������������������������������������������������������������������-������� 
���������������������������������������������������������������������������-��������� 
���������������������������������������������������������������������������-��������� 

6DYH�WKH�'DWH� 
:HHNO\�LQ-SHUVRQ�FKXUFK�VHU�
YLFHV�KDYH�UHVXPHG���6HUYLFHV�
ZLOO�FRQWLQXH�WR�EH�OLYHVWUHDPHG� 
 
���–�6XPPHU�&RQJUHJDWLRQDO� 
0HHWLQJ–������S�P� 
 
����—5HJXODU�:RUVKLS�6HUYLFH�
+RXUV�5HVXPH 

 

6W��3HWHU¶V�(YDQJHOLFDO�
/XWKHUDQ�&KXUFK� 

�����:DOPRUH�5RDG�
6DQERUQ��1<������ 

 
 
9LVLW�RXU�:HEVLWHV� 

&KXUFK 
ZZZ�VWSHWHUVDQERUQ�FRP 

6FKRRO 
ZZZ�GLVFRYHUVWSHWHUV�RUJ 

 

 
&RQWDFW�XV� 
3DVWRU�7RP�7KRUVWDG 
���-���� 
)DFHERRN���KWWSV���
ZZZ�IDFHERRN�FRP�
UHYWRP�WKRUVWDG 
(PDLO��
3DVWRUWRP#VWSHWHUVDQERUQ�FRP 
 
&KXUFK�2IILFH 
5XWK�3LULQHOOL 
���-���� 
(-0DLO�� 
RIILFH#VWSHWHUVDQERUQ�FRP� 
 
6FKRRO�2IILFH 
/LQGD�+DVOH\�� 
���-�������������������� 
(-0DLO� 
VWSHWHUVDQERUQ#URDGUXQQHU�FRP 
 

$OO�FDOHQGDU�GDWHV�VKRXOG�
EH�FOHDUHG�WKURXJK�WKH� 
UHVSHFWLYH�RIILFH� 
 

$UWLFOHV�IRU�SXEOLFDWLRQ�
LQ�WKH�*DWHNHHSHU�PXVW�
EH�VXEPLWWHG�WR�5XWK�E\� 
:HG�DW���D�P� 
 
 

$XGLR�9LVXDO�6\VWHP���:H�DUH�SOHDVHG�WR�DQQRXQFH�WKDW�WKH�$XGLR�9LVXDO�V\V�
WHP�IRU�WKH�FKXUFK�KDV�EHHQ�SDLG�IRU�LQ�IXOO���0DQ\�WKDQNV�JR�WR�HYHU\RQH�ZKR�
KDV�VXSSRUWHG�WKLV�HQGHDYRU� 
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