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$8*867�������� 

THE GATEKEEPER’S RECORD 

+(5(�$1'�12:�$7�67��3(7(5¶6 
 

&21*5$78/$7,216�WR�.HYLQ�DQG�-HQQD�+DQHV�RQ�WKH�ELUWK�RI�WKHLU�
GDXJKWHU��$OOH�0DH�+DQHV��ERUQ�RQ�-XO\������:H�DUH�JUDWHIXO�WR�*RG�IRU�DOO�
WKH�EOHVVLQJV�KH�SURYLGHV� 
 
3/($6(�$''�&+$5/(6�&('(50$1��,,,�WR�WKH�SUD\HU�OLVW�IRU�RXU�PLOL�
WDU\� 
 
&267$�5,&$�0,66,21�75,3�6833257—.HOO\�0LOOHYLOOH��$QGUHZ
V�
ZLIH���KHU�WZR�GDXJKWHUV�(PLO\�DQG�$OOLVRQ��0LND\OD�,VDDFV��6HWK�3ULQWXS��
DQG�$QQD�%UD\OH\�DUH�JRLQJ�RQ�D�0LVVLRQ�7ULS�WR�&RVWD�5LFD�WKURXJK�7KH�
&KDSHO��7KH�WULS�LV�$XJXVW����WR�$XJXVW�����7KH\�DUH�WU\LQJ�WR�UDLVH�
�������SHU�SHUVRQ� �.HOO\�WROG�PH�WKDW�GRQDWLRQV�ZLOO�EH�XVHG�WR�EX\�IRRG�
ZKLOH�WKH\�DUH�WKHUH�WR�KDQG�RXW�GRRU�WR�GRRU�WR�WKH�SRRU�DV�WKH\�SUD\�
ZLWK�WKHP�DQG�VKDUH�WKH�JRVSHO� �$OO�ILYH�NLGV�JUDGXDWHG�IURP�6W��3HWHU
V�
6FKRRO�ZLWKLQ�WKH�ODVW�VL[�\HDUV��DQG�.HOO\�WDXJKW�DW�WKH�VFKRRO�IRU�D�FRX�
SOH�\HDUV��7R�VXSSRUW�6W��3HWHU¶V�DOXPQL�DQG�WKHLU�PLVVLRQ��&RXQFLO�DS�
SURYHG�GRQDWLQJ������WR�HDFK�SHUVRQ�������WRWDO��IURP�WKH�2XWUHDFK�
(YDQJHOLVP�GHVLJQDWHG�IXQG� �,Q�DGGLWLRQ��WKHUH�ZLOO�EH�D�VSHFLDO�RIIHULQJ�
EDVNHW�LQ�WKH�FKXUFK�HQWUDQFH�RQ�$XJXVW�� DQG���LQ�FDVH�DQ\RQH�IURP�WKH�
FRQJUHJDWLRQ�ZDQWV�WR�GRQDWH�WR�WKHLU�PLVVLRQ�WULS��:H�ZLOO�JHW�WKH�PRQH\�
WR�.HOO\�EHIRUH�WKH\�OHDYH�RQ�WKH�WULS� �$OVR��WKH�JURXS�DVNV�WKDW�\RX�NHHS�
WKHP�LQ�\RXU�SUD\HUV�GXULQJ�WKLV�WULS�� 
 
/:5�6&+22/�.,76—7KLV�WLPH�RI�\HDU�PDQ\�FRQJUHJDWLRQV�DUH�DJDLQ�
VKDULQJ�WKHLU�JHQHURVLW\�DQG�FRPSDVVLRQ�E\�GRQDWLQJ�WKHVH�NLWV�WR�FKLO�
GUHQ�OLYLQJ�LQ�VRPH�RI�WKH�SRRUHVW�DUHDV�LQ�WKH�ZRUOG���<RX�PD\�SLFN�XS�DV�
PDQ\�DV�\RX�ZDQW�LQ�WKH�FKXUFK�HQWUDQFH���$OO�LQVWUXFWLRQV�DUH�LQVLGH�WKH�
EDJ���2Q�EHKDOI�RI�/:5�DQG�WKH�JUDWHIXO�FKLOGUHQ�ZKR�ZLOO�EH�DEOH�WR�DW�
WHQG�VFKRRO�EHFDXVH�RI�\RX��WKDQN�\RX�RQFH�DJDLQ���,I�\RX�KDYH�TXHVWLRQV��
SOHDVH�FDOO�-DQHW�7REHU�DW����-����� 

 
7+(�6(0,-$118$/�2))(5,1*�67$7(0(176�DUH�RQ�WKH�WDEOH�LQ�WKH�
FKXUFK�HQWUDQFH��&RQWDFW�&DURO\Q�'X%RLV�DW����-�����ZLWK�DQ\�TXHVWLRQV� 
 
7+(�&+85&+�$1'�6&+22/�3$5.,1*�/276�ZLOO�EH�VHDO�FRDWHG�RQ�$X�
JXVW�����ZHDWKHU�SHUPLWWLQJ����3OHDVH�SODQ�DFFRUGLQJO\�DV�WKH\�ZLOO�QRW�EH�
DYDLODEOH�IRU�WZR�GD\V� 
 
587+�3,5,1(//,�ZLOO�EH�RQ�YDFDWLRQ�IURP�-XO\����WR�$XJXVW�����3OHDVH�
FRQWLQXH�WR�HPDLO�DQG�RU�FDOO�WKH�RIILFH�LI�QHFHVVDU\���0HVVDJHV�ZLOO�EH�DQ�
VZHUHG� 
 
67��3(7(5¶6�+,*+�6&+22/�<287+�*5283�ZLOO�EHJLQ�PHHWLQJ�DJDLQ���
$OO�KLJK�VFKRRO�\RXWK�DQG�WKHLU�IDPLOLHV�DUH�LQYLWHG�WR�WKH�$XJXVW�HYHQW�
ZKLFK�ZLOO�EH�VZLPPLQJ�DQG�GLQQHU�DW�WKH�KRPH�RI�7LP�DQG�%UHQGD�:DOFN�
RQ�6XQGD\��$XJXVW����DW������S�P���3OHDVH�5693�WR�7LP�E\�WH[W�����-
������RU�HPDLO��WZDOFN#ZHQGHOFRPSDQLHV�FRP����(DFK�IDPLO\�LV�DVNHG�WR�
EULQJ�D�GLVK�WR�SDVV��SOHDVH�OHW�7LP�NQRZ�ZKDW�\RX�DUH�EULQJLQJ����6W��3H�
WHU¶V�ZLOO�EH�SURYLGLQJ�SL]]D�DQG�ZLQJV���$OO�KLJK�VFKRRO�NLGV��LQFOXGLQJ�
WKRVH�HQWHULQJ�QLQWK�JUDGH��IURP�6W��3HWHU¶V�&KXUFK�RU�6FKRRO�DUH�HQFRXU�
DJHG�WR�DWWHQG�ZLWK�WKHLU�IDPLOLHV���3ODQV�ZLOO�DOVR�EH�PDGH�IRU�WKH�XSFRP�
LQJ�\HDU���7KLV�LV�D�IDPLO\�HYHQW��DQG�KLJK�VFKRRO�\RXWK�DUH�ZHOFRPH�WR�
EULQJ�D�IULHQG� 
 
 
 
 

7(17+�681'$<�$)7(5�3(17(&267 

 

^ 
 

6W��3HWHU¶V�(YDQJHOLFDO�/XWKHUDQ�&KXUFK�������:DOPRUH�5RDG��6DQERUQ��1�<������� 
:HEVLWH���ZZZ�VWSHWHUVDQERUQ�FRP�������7HOHSKRQH������-���-���� 

7+,6�:((.� 
 
���—6XQ�-&RPPXQLRQ 
�����D�P�—:RUVKLS�6HUYLFH 
������D�P�—:RUVKLS�6HUYLFH 
 
 
 
 

1(;7�:((.� 
 
���—6XQ� 
�����D�P�—:RUVKLS�6HUYLFH 
������D�P�—:RUVKLS�6HUYLFH 
 
���—6XPPHU�<RXWK�*URXS�
(YHQW 
 
���–0RQ� 
6XPPHU�&RQJUHJDWLRQDO� 
0HHWLQJ–������S�P� 
 
����—7XHV� 
&OHDQLQJ�QLJKW�DW�6W��3HWHU¶V�
6FKRRO 
 
����—:HG� 
&KXUFK�&RXQFLO—�����S�P� 



� 

 

3DJH��  7+(�*$7(.((3(5¶6�5(&25'  

:20(1�2)�7+(�:25'�RI�WKH�$XJXVWDQD�'LVWULFW�FRUGLDOO\�LQYLWHV�WKH�ZRPHQ�RI�
RXU�FKXUFK�WR�JDWKHU�ZLWK�RWKHU�ZRPHQ�LQ�IHOORZVKLS�DQG�*RG¶V�:RUG�RQ�6HSWHP�
EHU����������KRVWHG�E\�&URVVURDGV�/XWKHUDQ�&RQJUHJDWLRQ�LQ�'DZVRQ��01���7KH�
UHJLVWUDWLRQ�GHDGOLQH�LV�6HSWHPEHU�����������)RU�DQ\RQH�LQWHUHVWHG��WKHUH�LV�DQ�
LQIRUPDWLRQ�SDFNHW�RQ�WKH�WDEOH�DV�\RX�HQWHU�WKH�VLGH�HQWUDQFH�RI�WKH�FKXUFK� 
 
7+(�6800(5�&21*5(*$7,21$/�0((7,1*�WR�KDQGOH�VHYHUDO�LWHPV�ZLOO�EH�
KHOG�RQ�0RQGD\��$XJXVW����DW������S�P���3OHDVH�PDUN�\RXU�FDOHQGDU���)ROORZLQJ�
DUH�WKH�DJHQGD�LWHPV� 
 - 'HFLGH�ZKDW�WR�GR�ZLWK�7HDFKHUDJH�KRXVH� 
 - 3URSRVHG�&RQVWLWXWLRQ�&KDQJH��&������E—LQFUHDVH�DPRXQW� 
  RI�H[SHQGLWXUH�WKDW�&RXQFLO�FDQ�DSSURYH�ZLWKRXW�&RQJUHJD- 
  WLRQDO�DSSURYDO�IURP��������WR�������� 
 - 5HSODFHPHQW�RI�PXOWLSOH�³IRJJHG´�ZLQGRZV�LQ�WKH�FKXUFK��� 
  HQWUDQFH� 
&RQJUHJDWLRQ�PHPEHUV�FDQ�WRXU�WKH�7HDFKHUDJH�KRXVH�EHWZHHQ�VHUYLFHV�RU�DIWHU�
ODWH�VHUYLFH�RQ�6XQGD\��$XJXVW����RU�SULRU�WR�WKH�&RQJUHJDWLRQDO�PHHWLQJ�DW������
S�P��RQ�$XJXVW�����6HHLQJ�WKH�LQWHULRU�RI�WKH�KRXVH�ZLOO�KHOS�HYHU\RQH�PDNH�DQ�
LQIRUPHG�GHFLVLRQ� 
 
&/($1,1*�1,*+76�$7�67��3(7(5¶6�6&+22/�ZLOO�EH�KHOG�RQ�7XHVGD\��$XJXVW�
����DQG�0RQGD\��$XJXVW������3OHDVH�PDUN�\RXU�FDOHQGDUV���$GGLWLRQDO�LQIRUPDWLRQ�
ZLOO�EH�SURYLGHG�LQ�WKH�*DWHNHHSHU�DV�WKH�GDWHV�JHW�FORVHU� 
 
48,/7,1*���$W�WKLV�WLPH�ZH�GR�QRW�QHHG�GRQDWLRQV�IRU�TXLOWLQJ���3OHDVH�GR�QRW�
SXW�LWHPV�RI�DQ\�NLQG�LQ�WKH�FKXUFK�EDVHPHQW�TXLOWLQJ�DUHDV�XQWLO�IXUWKHU�QRWLFH���
7KDQN�\RX� 
 
7+(�5($'(5�*5((7(5�6&+('8/(�IRU�0D\��-XQH��-XO\�DQG�$XJXVW������LV�RQ�
WKH�ZHEVLWH���&OLFN�RQ�³&RQQHFW´�DQG�WKHQ�³*DWHNHHSHU��1HZVOHWWHUV�DQG�&RPPX�
QLFDWLRQ�´�DQG�WKHQ�VFUROO�GRZQ�WR�³5HDGHU�*UHHWHU�6FKHGXOH�´��)RU�WKH�WLPH�EH�
LQJ��UHDGHUV�DUH�DOVR�JUHHWLQJ�DW�WKH�HQWUDQFH�GRRU� 
 
'$,/<�6&5,3785(�5($',1*6�DUH�DYDLODEOH�RQ�WKH�FKXUFK�ZHEVLWH���&OLFN�RQ�
³&RQQHFW´�DQG�WKHQ�³*DWHNHHSHU��1HZVOHWWHUV�DQG�&RPPXQLFDWLRQ�´�DQG�WKHQ�
VFUROO�GRZQ�WR�³5HDGHU�*UHHWHU�6FKHGXOH�	�0RQWKO\�'DLO\�6FULSWXUH�5HDGLQJV�´��
&RSLHV�DUH�DOVR�DYDLODEOH�LQ�WKH�ROG�VFKRRO�HQWUDQFH�DQG�RQ�WKH�WDEOH�LQ�WKH�
FKXUFK�HQWUDQFH� 
 
21/,1(�*,9,1*—7KH�RQOLQH�JLYLQJ�OLQN�LV�DYDLODEOH�WKURXJK�)DLWKOLIH���7KH�ZHE�
VLWH�KDV�D�WDE�WKDW�VD\V�³*LYLQJ�´��2IIHULQJV�FDQ�EH�VDIHO\�DQG�VHFXUHO\�SURFHVVHG�
WKURXJK�WKH�ZHEVLWH���,I�\RX�KDYH�DQ\�TXHVWLRQV��SOHDVH�FDOO�3DVWRU�7RP� 
 
,03257$17�6,*1-21�,1)250$7,21� 
)RU�6XQGD\�1LJKW�&RQIHVVLRQ�&ODVV� 
KWWSV���PHHW�JRRJOH�FRP�RXL-R\DL-PUI 
�86��������-���-�����3,1��������������� 
)RU�0HQ¶V�%LEOH�6WXG\� 
KWWSV���PHHW�JRRJOH�FRP�PWW-QNIK-EUS 
�86��������-���-������3,1��������������� 
 

 
 
 

,1�(9(5<7+,1*�*,9(�7+$1.6� 

285�5(63216(�72�7+(�/25'�)25�+,6�0$1<��%/(66,1*6 
 

$77(1'$1&(��������&855(17�*,9,1*���1(('('�($&+�:((.���29(5�6+257���� 
����������������������������������������������������������������������������-��������� 
������������������������������������������������������������������������������������� 
���������������������������������������������������������������������������-��������� 
�������������������������������������������������������������������������������������� 

6DYH�WKH�'DWH� 
:HHNO\�LQ-SHUVRQ�FKXUFK�VHU�
YLFHV�KDYH�UHVXPHG���6HUYLFHV�
ZLOO�FRQWLQXH�WR�EH�OLYHVWUHDPHG� 
 
����—&OHDQLQJ�QLJKW�DW�6W��3HWHU¶V�
6FKRRO 
 
����—5HJXODU�:RUVKLS�6HUYLFH�
+RXUV�5HVXPH 

 

6W��3HWHU¶V�(YDQJHOLFDO�
/XWKHUDQ�&KXUFK� 

�����:DOPRUH�5RDG�
6DQERUQ��1<������ 

 
 
9LVLW�RXU�:HEVLWHV� 

&KXUFK 
ZZZ�VWSHWHUVDQERUQ�FRP 

6FKRRO 
ZZZ�GLVFRYHUVWSHWHUV�RUJ 

 

 
&RQWDFW�XV� 
3DVWRU�7RP�7KRUVWDG 
���-���� 
)DFHERRN���KWWSV���
ZZZ�IDFHERRN�FRP�
UHYWRP�WKRUVWDG 
(PDLO��
3DVWRUWRP#VWSHWHUVDQERUQ�FRP 
 
&KXUFK�2IILFH 
5XWK�3LULQHOOL 
���-���� 
(-0DLO�� 
RIILFH#VWSHWHUVDQERUQ�FRP� 
 
6FKRRO�2IILFH 
/LQGD�+DVOH\�� 
���-�������������������� 
(-0DLO� 
VWSHWHUVDQERUQ#URDGUXQQHU�FRP 
 

$OO�FDOHQGDU�GDWHV�VKRXOG�
EH�FOHDUHG�WKURXJK�WKH� 
UHVSHFWLYH�RIILFH� 
 

$UWLFOHV�IRU�SXEOLFDWLRQ�
LQ�WKH�*DWHNHHSHU�PXVW�
EH�VXEPLWWHG�WR�5XWK�E\� 
:HG�DW���D�P� 
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67��3(7(5¶6�6&+22/ 
 

67��3(7(5¶6�/87+(5$1�6&+22/�LV�FXUUHQWO\�DFFHSWLQJ�UHVXPHV�IRU�D�ILIWK�JUDGH�WHDFK�
HU�SRVLWLRQ�IRU�WKH�����-���VFKRRO�\HDU���:H�DUH�ORRNLQJ�IRU�D�WHDFKHU�ZLWK�WKH�TXDOLWLHV�
WKDW�ZLOO�KHOS�XV�PDLQWDLQ�RXU�KLJK�DFDGHPLF�VWDQGDUGV�LQ�:1<���*HQHUDO�TXDOLILFDWLRQV�LQ�
FOXGH�D�GHVLUH�WR�VHH�FKLOGUHQ�UHDFK�WKHLU�SRWHQWLDO�LQ�QRW�RQO\�DFDGHPLF�DUHDV��EXW�WR�DOVR�
KHOS�WKHP�UHFRJQL]H�DQG�GHYHORS�WKH�JLIWV�*RG�KDV�EOHVVHG�WKHP�ZLWK���&DQGLGDWHV�VKRXOG�
VKRZ�D�ZLOOLQJQHVV�WR�KHOS�QXUWXUH�&KULVWLDQ�&KDUDFWHU�'HYHORSPHQW�LQ�WKH�FKLOGUHQ�ZH�DUH�
EOHVVHG�WR�WHDFK���*RRG�FODVVURRP�PDQDJHPHQW�VNLOOV�DUH�D�UHTXLUHPHQW���1HZ�<RUN�6WDWH�
7HDFKHU�&HUWLILFDWLRQ�LQ�(OHPHQWDU\�(GXFDWLRQ�LV�SUHIHUUHG���+RZHYHU��1<6�&HUWLILFDWLRQ�LQ�
DQ\�VXEMHFW�DUHD�ZLOO�EH�FRQVLGHUHG� 
 
%$6.(7�$8&7,21—7KHUH�ZLOO�EH�D�EDVNHW�DXFWLRQ�LQ�WKH�VFKRRO�J\P�GXULQJ�WKH�XSFRPLQJ�
RULHQWDWLRQ�ZHHN��$XJXVW����WR�6HSWHPEHU����DW�6W��3HWHU¶V�6FKRRO���,QIRUPDWLRQ�UHJDUGLQJ�WKH�
WLPHV�GD\V�SHRSOH�PD\�SXUFKDVH�WLFNHWV�ZLOO�EH�FRPLQJ�VRRQ���$W�WKLV�WLPH��GRQDWLRQV�IRU�WKH�EDVNHW�DXF�
WLRQ�DUH�QHHGHG����'RQDWLRQV�FDQ�EH�FRPSOHWHG�EDVNHWV��JLIW�FDUGV��LWHPV�WR�EH�LQFOXGHG�LQ�EDVNHWV��ODUJHU�
LWHPV�WKDW�FDQ�VWDQG�DORQH��DQG�PRQHWDU\�GRQDWLRQV���$OO�SURFHHGV�ZLOO�JR�WR�6W��3HWHU¶V�/XWKHUDQ�6FKRRO�
WR�EH�XVHG�GXULQJ�WKH�XSFRPLQJ�VFKRRO�\HDU���,WHPV�FDQ�EH�GURSSHG�RII�DW�VFKRRO�RU�VHQW�WR�6W��3HWHU¶V�
/XWKHUDQ�6FKRRO�������:DOPRUH�5RDG��6DQERUQ��1<����������,I�\RX�DUH�D�7KULYHQW�PHPEHU�DQG�DEOH�WR�
DSSO\�IRU�DQ�$FWLRQ�7HDP�&DUG�WR�EH�XVHG�WR�SXUFKDVH�LWHPV�IRU�WKH�DXFWLRQ��SOHDVH�OHW�0UV��6FLEHWWD�NQRZ�
$6$3���3OHDVH�FRQWDFW�0UV��6FLEHWWD�ZLWK�DQ\�TXHVWLRQV� MVFLEHWWD#VWSHWHUVDQERUQ�FRP���7KDQN�\RX�IRU�
SUD\HUIXOO\�FRQVLGHULQJ�KRZ�\RX�FDQ�KHOS� 
 

  


